
Why  Inequality  is  Getting
Worse
From George Will at National Review, A Philosopher Takes On
the Left’s Obsession with Income Inequality

First, the entitlement state exists primarily to transfer
wealth regressively, from the working-age population to the
retired elderly who, after a lifetime of accumulation, are
the wealthiest age cohort. Second, big, regulatory government
inherently  exacerbates  inequality  because  it  inevitably
serves the strong — those sufficiently educated, affluent,
articulate, and confident to influence the administrative
state’s myriad redistributive actions.

Third, seven years of ZIRP — zero interest-rate policy — have
not  restored  the  economic  dynamism  essential  for  social
mobility  but  have  had  the  intended  effect  of  driving
liquidity into equities in search of high yields, thereby
enriching the 10 percent of Americans who own approximately
80 percent of the directly owned stocks. Also, by making big
government inexpensive, low interest rates exacerbate the
political  class’s  perennial  disposition  toward  deficit
spending.  And  little  of  the  2016  federal  budget’s  $283
billion for debt service will flow to individuals earning
less than the median income.

Read  more  at:
http://www.nationalreview.com/article/425721/bernie-sanders-i
ncome-inequality
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