
Who Regulates the Regulators?
“As I have suggested, it was the most-regulated institutions
in the financial system that were in fact the most disaster-
prone: big banks on both sides of the Atlantic, not hedge
funds. It is more than a little convenient for America’s
political class to have the crisis blamed on deregulation and
the resulting excesses of bankers. Not only does that neatly
pass  the  buck  it  also  creates  a  justification  for  more
regulation. But the old Latin question is apposite here: quis
custodiet ipsos custodes? Who regulates the regulators?”
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