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America already redistributes its wealth. A lot of it.
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It was, after all, Teddy Roosevelt — McCain’s hero — who
introduced  the  progressive  income  tax  for  precisely  the
purpose  of  spreading  the  wealth  around.  The  maverick’s
campaign  saddlebags  are  heavy  with  redistribution  policies
that redistribute wealth as well.

I still believe that redistribution for its own sake is little
more than institutionalized covetousness. But that’s a subject
for  another  day.  What  was  left  out  of  the  national  tax
conversation was the reality of the situation: America already
redistributes its wealth. A lot of it. In fact, we’re one of
the most progressive countries in the world in this regard.

Either way, the U.S. tax code is a lot more progressive than
you might think. A new study by the Paris-based Organization
for  Economic  Cooperation  and  Development  reveals  that  the
United  States  “has  the  most  progressive  tax  system  and
collects  the  largest  share  of  taxes  from  the  richest  10
percent of the population.” Our tax system is, in fact, the
most “pro-poor,” according to a Tax Foundation analysis of
that study, of any developed country’s save Ireland. That’s
right, we’re more progressive than France and Sweden.

The bottom 40 percent of income earners receive more from the
federal income tax system than they pay into it. Meanwhile,
the top 10 percent pay 71 percent of all income tax, despite
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only earning 39 percent of our pretax income. Taxes on the top
1 percent constitute 40 percent of tax dollars.


