Pretending to Balance the
Budget

from Kevin Williamson at National Review, We’'re Not That Far
from a Balanced Budget

One, Americans earning $100,000 or more pay basically all of
the federal income taxes, about 80 percent. That is far 1in
excess of their portion of national income (“national income”
being another thing that does not exist but which we are
obliged to talk about), and they are only about 15 percent of
all taxpayers. Households earning $250,000 or more, a tiny
group (2.4 percent of taxpayers) pay about half of all
federal income taxes, which 1is, again, disproportionate to
their income relative to the rest of the population.

You do have to stop pretending that you can give the American
middle class a big income-tax cut when it hardly pays any
income taxes, and stop pretending that you can get spending
under control without touching the tiny handful of popular
programs (Social Security, Medicare, Medicaid, national
security) that constitute the vast majority of federal
spending. You don’t have to reinvent the wheel; you just have
to cut federal spending from 21.4 percent of GDP to 19.1
percent a couple of years from now, and maybe reform the tax
code with an eye toward making revenue meet spending halfway.
That isn’t going to make everybody happy, but it isn’t
landing on Omaha Beach, either.

Read more at:
http://www.nationalreview.com/balanced-budget-is-possible
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