Scapegoats for Inequality

The problem is not the electoral college, the structure of the
Supreme Court, or the need to add Puerto Rico and DC as new
states. The answer 1is policy to relieve the problems of the
working and middle class.

Proper Bookkeeping for
Tariffs

“Globalism” (a.k.a., free trade) is to those on the political
right what “trickle-down economics” (a.k.a., free markets) is
to those on the political left. Both are vacuous pejoratives
that translate loosely into English as, “Somewhere on Earth,
buyers and sellers are engaging in voluntary trade and minding
their own business AND WE HAVE TO STOP THEM.”

Capitalism 1s Cooperative

“We free-market types like to talk about competition-and
competition is important-but capitalism 1is profoundly
cooperative: This marvelously productive worldwide economy is
something we all do together. “
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Overstating Economic
Influence

“But history doesn’t wait for anybody to vote on it. That
affects everything, including the economy.”

The Coolidge Tax Cuts

“Thus, total individual tax receipts ballooned by 70% from
1924 to 1928; and, throughout the 1920s, the share of income
taxes paid by earners of over $100,000 a year doubled.
Meanwhile, Coolidge held spending constant, allowing him to
eliminate nearly a quarter of the national debt and leave it
fully 29% smaller than it was when Harding took office.”

Gray Swans

Small firewalls that contained corrections were being
dismantled, leading to larger, far more damaging crashes.
Part of this was the result of greater connections from travel
and communications, but a great part is the result of central
powers believing they can control macro markets when they
cannot. There is just too much dispersed and unarticulated
knowledge for anyone or any administrative bureaucracy to
accomplish this.
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