
FDR’s Tax Secret
“In 1936, after FDR helped raise the top income-tax bracket to
79 percent, the revenue collected from income taxes dropped to
$674 million, as rich investors withdrew their capital from
taxable investments. The excise taxes, which hit the middle-
and  lower-income  groups  with  full  force,  were  over  $1.5
billion. These new excise taxes, much more than income taxes,
were helping fund the New Deal programs.”

The  Dirty  Little  Secret  of
Tax Policy
This is the biggest lie perpetuated from the left; that our
vast  social  spending  can  be  funded  by  only  taxing  the
wealthiest 1%. The math just does not work. As Thatcher so
famously noted, “You eventually run out of other people’s
money.”

Peter Has Options
When you rob Peter to pay Paul you can always count on Paul’s
approval, but you cannot count on Peter to remain cooperative.
Peter has options.
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Endless Tax Wars
Our biggest challenge is an endless appetite for government
spending and an unwillingness and inability to raise taxes
enough to support it. The idea that infinite spending can be
supported by a small percentage of taxpayer defies basic math
and  principles  of  human  action.  This  has  caused  record
deficits and a belief that deficits do not matter and that
tradeoffs are no longer required.

Peter’s Wall
When  you  rob  Peter  to  pay  Paul  you  can  count  on  Paul’s
approval, but you can also count on Peter moving to another
more friendly place.  When you try to build a wall to keep
Peter in, you also discourage Peters from moving here, and you
encourage young and enterprising Peters to move away BEFORE
they become wealthy enough to be worth robbing.

Warren’s policy is as destructive of our long term financial
health as any policy we can imagine. 

Elizabeth Warren’s Wall
Warren uses ‘rich people’ as a scapegoat in the same way the
classical  bigots  of  history  used  religious  and  ethnic  
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vulnerable minorities and the ‘others’.  It is a form of
intellectual  bigotry  and  is  clouded  in  the  same  lethal
combination of ignorance and dishonesty.


